
Summer Task for Economics (AQA) 

 
Introduction 

If you have opted, or are thinking of opting to study Economics, it is very important that you are 

clear about what the subject will involve, that you have an interest in the subject and that you are 

fully committed to your choices. 

 

Consequently, as a way of preparing you to start to think more seriously about these issues, you will 

be required to complete a few short ‘Summer Tasks,’ which you will submit to your classroom 

teacher, during the first lesson when you return in September 2015.  

 

The tasks have been set to; 

 Confirm your commitment and interest in your chosen subject 

 To help you start to gather information that will serve you in the work that you will do on 

your course 

 
Task 1 

a) Focus your attention on the issue of oil and before you begin any research or more detailed 

thinking, write a couple of paragraphs detailing why you think oil is such an important part 

of our lives (What is oil? Who uses oil? How is oil used?) 

b) Consider the link below to a BBC News article of 3 June 2015. Open the link and read the 

article. 

http://www.bbc.co.uk/news/world-middle-east-32973202 

 

 

 

 

 

 

 

 

 

 

 

 

  

c) Write a summary, using the sub-headings suggested below, of the article that you have just 

read. 

http://www.bbc.co.uk/news/world-middle-east-32973202


Suggested sub-headings 

 What does OPEC stand for? 

 Who or what is OPEC? 

 Who belongs to OPEC? 

 Show the member countries of OPEC on an annotated world map. 

 When was OPEC formed? 

 What does OPEC do? 

 Who benefits from OPEC? 

 Could anyone lose out as a result of the actions taken by OPEC? 

 

d) How much of the world’s oil reserves do OPEC have control over? 

e) What potential problems could this create for countries who don’t belong to OPEC? Explain. 

f) What do you think might happen to global oil prices if OPEC cut production of oil? Explain. 

g) What do you think might happen to global oil prices if OPEC increased production? Explain. 

 

h) Find out what is meant by the word scarcity. 

i) What happens to the price of things that become more scarce? Give some examples. 

j) What happens to the price of things that become less scarce? Give some examples. 

 

Task 2 

Oil is a fossil fuel.  

 

a) Argue the case that fossil fuels are just not acceptable as a fuel source in terms of the wider 

needs of our planet and the people who inhabit the earth. Wherever possible include, 

pictures, data, quotations and any other relevant information to help you assemble your 

argument. 

 

b) You may wish to watch ‘An Inconvenient Truth’ by Al Gore to gain some deeper insights into 

the problems for a world, addicted it seems, to fossil fuels. 

 

 

 

 


